
Amidst the global pandemic, students persevered in their pursuit 

of knowledge thanks to resourceful, dedicated educators, 

family members and the gifts of modern technology. 

I am optimistic that scientists will prevail in our war 

against COVID-19; and that young people will emerge 

from this historic, life-defining experience with unique 

insights and powerful new tools that enable them to 

propel science and engineering innovation forward and 

make our world a far better place.

                – Henry Samueli – Chairman of the Board, Broadcom Foundation

2020 ANNUAL REPORT
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To advance science, technology, 

engineering and mathematics 

(STEM) education by increasing 

opportunities to achieve success 

through equitable access to 

STEM pathways.

I  Broadcom Foundation Mission
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April 30, 2021

Friends,

What began as a year of high energy and promise was turned upside down by a global pandemic that has dramatically 

altered life as we know it on the planet and deeply impacted the philanthropic infrastructure that millions of people 

rely upon for resources, health and education. The 2020 Annual Report celebrates how the Foundation’s talented and 

resilient STEM partners swiftly pivoted to bring STEM knowledge and 21st century skills to their communities while the 

entire world is in lockdown due to COVID-19. 

As families sheltered in place, classroom teachers and after-school program directors made dramatic shifts to meet the 

needs of their youthful constituencies. Many partners were busy educating their own children at home while fulfilling 

their professional commitment to educate young people in their communities; some lost family members along the way.  

We are so proud of them and grateful for their dedication. Their efforts are inspiring and their stories compelling. 

Finding ingenious ways to educate, inform and encourage students to think critically and creatively, and to collaborate 

and communicate across online platforms while simultaneously caring for their own loved ones at home, has been 

nothing short of heroic; and their challenges are not yet behind them. One thing that is certain: this unique time in history 

will reshape the ways in which community organizations and STEM education programs are structured in the future.  

The Foundation also wishes to acknowledge and thank its parent corporation Broadcom Inc., which despite company 

lockdowns delivered decommissioned laptop computers to underserved youth around the country, enabling them to 

continue their studies from home. 

 

While the coming year does not promise to relieve the world of the threats experienced in 2020, this year has 

proven instructive and inspiring in ways that no one could have anticipated. This report is intended as a tribute to the 

resilience, innovation and concern for others exhibited by our colleagues, partners and friends.

Best wishes,

Henry Samueli      Paula Golden

Chairman of the Board     President

III   Joint Message from Broadcom Foundation  
Chairman of the Board and President
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•  Increase the number of 

engineers who enter the 

workforce by sponsoring 

programs that inspire and 

empower youth to pursue 

careers in engineering

•  Expand secondary education, 

college and career STEM 

opportunities for women 

and underrepresented youth 

by advocating and creating 

equitable access to STEM 

pathways

•  Ensure that young people are 

STEM literate by advocating 

problem-based learning, 

computational thinking and 

21st century skills necessary for 

success in STEM careers

•  Create volunteer opportunities 

in STEM programs where 

Broadcom employees live and 

work

•  Strengthen social responsibility 

and global citizenship through 

strategic collaborations with 

STEM stakeholders, educators 

and volunteers.

IV  Broadcom Foundation Goals
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Science, technology, engineering and mathematics (STEM) are considered the foundation of advanced

societies and indicators of a society’s ability to sustain itself and prosper.

Broadcom Foundation is recognized as a STEM thought leader throughout the United States and around 

the globe. It supports programs that provide equitable access to STEM learning pathways so that all 

young people can acquire essential 21st century skills that will empower them to become confident 

problem solvers, innovators and leaders in their chosen fields. Critical thinking, collaboration, 

communication and creativity through project based learning and computational thinking are 

essential to the development of a whole person who has the tools to exercise independent 

thought and act with confidence in all aspects of life.

By leveraging STEM learning opportunities for all young men and women, Broadcom 

Foundation seeks to empower the next generation to be active players in the STEM-rich, 

technology-driven global economy. The Foundation also encourages STEM learning in 

concert with the United Nations 17 Sustainable Development Goals (SDGs) because 

“the most important thing an institution does is not to prepare a student for a 

career, but for a life as a citizen.”*

*Frank Newman (1927-2004) past-president, Education Commission of the States and 

co-founder, The Campus Compact

V  Commitment to Developing 21st Century Skills and Citizenship through STEM
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National STEM Funders Network Participates in The Day One Project

As a National STEM Funder (NSF), Broadcom Foundation participated in the 
Day One Project to advise the incoming Biden administration on national policies 
that will advance STEM education and workforce development for all. NSF’s top 
priorities include national broadband, capital improvements to rural and urban 
public schools, and support for STEM Ecosystems through federal funding for 
after-school and out-of-school programs.

STEM Funders Network Recruits its First Executive Director

After a national search, Errika Moore was selected to lead the STEM Funders 
Network as its inaugural director. Moore earned her Bachelor of Science degree 
in Industrial and Systems Engineering from Georgia Tech. Prior to joining SFN, 
Moore served as a Senior Program Officer for the Community Foundation for 
Greater Atlanta. She was a 2019 GPEE Education Policy Fellow, a 2016 Women in 
Technology Woman of the Year and a White House Fellow.

VI  Thought Leadership

Advocating STEM Equity 

Celebrating ten years of empowering youth with 21st century STEM Skills, the 

Broadcom Foundation published an inspiring collage featuring young people 

of color who have participated in foundation- 

sponsored science and engineering programs 

in the national publications Science News and 

USA Today. The Broadcom Foundation ad 

celebrates a decade-long commitment to equity 

and access to STEM education for everyone.
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San Antonio CoP STEM Partners from Across the Ocean and the Border
  

Days before the COVID-19 lockdown, over 500 STEM leaders, including 

colleagues from Israel and Mexico, gathered for the 2020 National Community 

of Practice in San Antonio, Texas. One of the important takeaways was a 

speech by Kamau 

Bobb, PhD, a renowned national authority on STEM education who warned 

of the dangers in establishing low performance expectations for children of 

color, especially black males. (Paula Golden with Graciela Rojas, president of 

Movimiemtostem)



VI    THOUGHT LEADERSHIP 8BROADCOM FOUNDATION 2020 ANNUAL REPORT

STEM Learning Ecosystems Rally in COVID Times
  

Ninety STEM Learning Ecosystems provided the critical architecture for cross-

sector STEM-rich learning during the pandemic. Pivoting to shore up online STEM 

education during the COVID-19 lockdown, more than sixteen webinars were 

hosted to give ecosystem communities ideas and remote learning tools designed 

to close the digital divide, and over 200 online resources were assembled for 

virtual support.

Children Now Sustains California STEM Ecosystems Through the Pandemic

Spearheaded by Children Now, the California STEM Network gathered 

stakeholders from K–12, higher education, business and industry, government and 

community-based organizations on Zoom to facilitate online learning and identify 

resources for California’s 9 million+ kids, particularly youth of color and those who 

are growing up in low-resource communities. The Bay Area STEM Ecosystem 

distributed books, materials and project kits to sequestered families, expanded 

“wired classrooms” with video conference platforms, and guided hard-to-count 

(HTC) populations to complete their 2020 Census forms in San Mateo County.

OC STEM Education Pipeline Goes Virtual

The OC STEM Initiative continued to strengthen its formidable educational 

pipeline throughout the pandemic, moving to online collaborative programs 

to meet community needs. Under the leadership of Leyla Riley, OC 

STEM utilized the university of Irvine’s STEM subject matter experts and 

development activities to shift to platforms that would augment online 

learning by the Orange County School District.

Cal State East Bay Summer of Code Does an 
Online Refresh

The Virtual Reality Engineering Summer 

Camp (VRES Camp) at Cal State East Bay’s 

Institute for STEM Education moved 

online to teach programming, 

coding and virtual reality 

simulation to homebound 

students in Hayward, 

California, but reached fewer 

underrepresented youth due to constraints 

brought about by the pandemic.

Israel’s STEM Ecosystem 2020 Community of Practice is a “Virtual Success”

The first virtual Israel STEM Ecosystem Community 

of Practice took place on November 20, 2020. The 

CoP was attended by 148 attendees, including 

representation from Broadcom Israel, leadership from 

the Ministry of Education, Ministry of Finance, Ministry 

of Economics and the Ministry of Labor, Israel funders, 

municipality mayors, corporations, NGOs, the USA SLE CoP, the Jewish Federation 

of Cleveland, Chicago, Toronto, NYC, and LA, and 9 municipality STEM Ecosystems. 

Successive Communities of Practice are scheduled for 2021 and 2022.
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Under the direction of Dr. Nicolaos Alexopoulos, 

the Broadcom Foundation has supported 

multidisciplinary university workshops among 

diverse graduate students. The international 

workshops provided students with an amazing 

opportunity to step away from traditional 

research modalities and apply 21st century skills to 

complex futuristic problems in collaboration with 

students from diverse backgrounds and academic 

disciplines. The programs are being phased out, 

except for the Asia Pacific University Student 

Workshop that is re-scheduled for 2021.

UCI Fellowships

In the last year of support, the Broadcom 

Foundation UCI Fellowships at CalIT2 enabled 

graduate students at the University of California 

at Irvine to carry on interdisciplinary research with 

highly acclaimed faculty associated with the UCI 

Henry Samueli School of Engineering.

UCLA Fellowships

The Broadcom Foundation UCLA First Year 

Fellowship has been one of the most impactful 

fellowship programs in the Department of Electrical 

and Computer Engineering the UCLA Henry Samueli 

School of Engineering & Applied Science. The gift 

supported six fellows in their study of integrated 

circuits and embedded systems.

2020 Asia Pacific Workshop Postponed; 

Focusing on COVID-19 Innovations in 2021

COVID-19 curtailed plans for Asia Pacific 

University Student Research Workshop to 

convene at the University of Hong Kong. 

Undaunted, the host professors and students 

are planning a virtual workshop on “SMART 

Healthcare Delivery,” focusing on COVID-19. 

Participants include the University of California at 

Irvine (UCI) led by GP Li, University of Hong Kong 

(HKU) led by Tony Shien-Ping Feng and Wei-Ning 

Lee, National Yang Ming Chiao Tung University 

led by Kai-Ten Feng, and Alabama A&M University 

led by Aaron Adams with support from Karen 

Kennedy. Professor Pantelis Georgiou will deliver 

a special session on COVID-19 research at Imperial 

College London.

Special Thanks to our EMEA Workshop Partners!

As the university workshop programs wind down, 

the Foundation sends grateful thanks to the 

professors and students who brought life to the 

EMEA Student University Workshop over three 

amazing years. Workshops in Israel and India 

yielded interdisciplinary research projects that 

continue today among colleagues and friends that 

emerged from these inspired programs. Special 

thanks to our partners at Indian Institute of 

Science, Bangalore led by Govindan Rangarajan, 

Imperial College London led by Pantelis Georgiou, 

Tel Aviv University led by Uri Ashery, University 

College Dublin led by Bogdan Staszewski with his 

wife Sunisa, and University of Groningen University 

led by Jasper Knoester and Liza Ten Velde.

VII  STEM University
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The Foundation supports the OC STEM Initiative through its leadership at 

the UCI Henry Samueli School of Engineering, which provides STEM pathway 

programs for over 1,000 students from low- income communities through 

FABCamp, the MESA Schools Program, and The Girls Maker Academy. 

Additionally, 23 out of 27 Orange County school districts have participated 

in OC STEM’s teacher professional development programs such as the OC 

STEM Ecosystem Institute.

UCI INSPIRE/ASPIRE in COVID Times

ASPIRE (Access Summer Program to Inspire Recruit and Enrich) and 

INSPIRE (Innovative Network for Student Participants to Improve Retention 

in Engineering and Computer Science) summer programs went virtual, 

offering over sixty low-resource high school and community college students 

the opportunity to gain hands-on experience in coding and going through 

the engineering design process. In addition to hearing from faculty at UCI, 

students participated in developing mobile applications, designing inventions 

using microcomputers and Python, and creating visualizations of big data.

FABCamp at UCI in COVID Times

For the eighth consecutive summer, FABCamp offered 100+ middle-school 

students between sixth and ninth grades the opportunity to learn about 

engineering disciplines through coding and prototyping technologies. 

Broadcom Foundation funds 30 scholarships to underserved students 

from Santa Ana, Anaheim and Westminster. Pivoting to online learning, UCI 

mailed Raspberry Pi kits and maker supplies to students for Levels 1.0, 2.0 

and 3.0 level camps. Kudos to Marvin Maldonado and his team for bringing 

FABCamp into the homes of sequestered young people throughout Orange 

County and as far away as Mexico.

VIII  STEM Pathways to University         
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Broadcom Foundation’s signature programs strive 

to create equitable access to STEM learning for 

underrepresented and under-resourced middle 

schoolers, and to encourage women and first-generation 

students to identify a chosen pathway in STEM. 

The Broadcom MASTERS®, Broadcom MASTERS® 

International, and Raspberry Pi “Coolest Projects” are 

special programs that enable young people to explore 

STEM subjects and provide opportunities for teachers, 

parents and Broadcom employees to be mentors, judges 

and volunteers. The Foundation salutes a remarkable 

pivot to online execution of these important programs.

Three-Year Commitment to Regeneron ISEF Outreach 
Day – Off or Online 

The Broadcom Foundation pledged to sponsor ISEF 

Outreach Day for three years. A collateral benefit of 

COVID-19 is that Broadcom Foundation is working with 

the Society to achieve an online outreach experience for 

children, not only in Orange County but around the world.

Spring 2020 Broadcom MASTERS® International 
Delegates Roll in Cyberspace

Twenty-four Broadcom MASTERS® International Delegates 

from twenty-one countries, regions and territories 

connected virtually to celebrate the global power of STEM. 

This was the first use of an online platform that enabled 

the delegates to participate in teams and experience 

some of the traditions that delegates experience during 

ISEF week. From advancing technology and curtailing 

environmental pollution to improving human health, 

delegates shared research and encouraged one another to 

continue working hard and making a difference, pondering 

such questions as “can Artificial Intelligence help us solve 

global warming?” They were inspired by engineer and 

science fair director Prasanthi Sathyaprakash, who told 

them, “You are trailblazers in your country and our future 

STEM leaders.”

IX  Broadcom Foundation Signature ProgramsFoundation Supports Society for 
Science Online Pivot

The Society for Science has built its 
brand around the science fair model 
since the mid-1970s. COVID-19 caused 
the Society to reinvent itself online, 
and along with other Society partners, 
Broadcom Foundation reallocated 
its 2020 funding to assist in the 
development of a virtual platform for 
Regeneron ISEF, Broadcom MASTERS®, 

and Broadcom MASTERS® International, 
a platform that has also proven to be a 
viable tool for other competitions.

IX    BROADCOM FOUNDATION SIGNATURE PROGRAMS
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Fall 2020 Broadcom MASTERS® Finalists Rock Online

Because many science fairs were cancelled or truncated in 2020, the Society 

for Science and Broadcom Foundation opened the Broadcom MASTERS® to all 

students registered at affiliated fairs, not just the top ten percent, resulting in an 

uptick in participation. The 30 Finalists participated in online team challenges 

that leveraged project-based learning and tested the Finalists’ mastery of 21st 

century skills in each of the four STEM areas. The Finalists’ projects brought a 

fresh perspective to solving global challenges and pressing current issues, such 

as climate change, gender parity in clinical trials, gerrymandering, data security, 

and communicating with the deaf and hard 

of hearing. This year, the Samueli Foundation 

Prize was awarded to Ishana Kumar, a sixth 

grader from Chappaqua, New York, who 

researched “The Role of Retinal Fatigue on 

Imaginary Fechner Colors.” Subsequently, 

Henry Samueli interviewed 8th grader Kai 

Vernooy of Niskayuna, New York, winner 

of the Marconi/Samueli Award for 

Innovation, about his timely 

computational analysis on 

“Hacking the Election: Measuring 

and Solving Gerrymandering in 

Today’s Political System.”

Broadcom MASTERS® Alumni Shine at 2020 Regeneron ISEF and Science 

Talent Search

Fifty-one alums made it to the Top 300 in the 2020 Regeneron National Talent 

Search and twelve made it to the finals. Among the luminaries were five former 

Broadcom MASTERS finalists: Anne Ostojic, Sonja Michaluk, Brendan Crotty, 

Cynthia Chen and Makayla Gates. Two hundred Broadcom MASTERS alums 

participated in Regeneron ISEF 2020, of which nineteen were MASTERS Finalists; 

and twenty MASTERS alums moved forward in 2020 ISEF online - A Banner Year!

MASTERS Alums Saluted in Forbes - and in Sweden!

Forbes highlighted the success of young women earning the top five prizes of 

the Broadcom MASTERS® 2019 - the first time in the competition’s history. Middle 

schooler Alaina Gassler won the 2019 Broadcom MASTERS® with a design to 

eliminate a car’s blind spot – a problem that has confounded engineers for many 

years. Volvo was intrigued and invited Alaina to Sweden to meet their top female 

engineer and showcase her design that uses a camera and project to improve the 

driver’s range of vision.

Orange Country Science & Engineering Fair

OCSEF went completely virtual in 2020, relying on the latest platforms to prepare 

and compete. For example, McFadden School students and teachers used Google 

Hangouts to prepare and judges remotely interviewed 1,000 finalists. OCSEC also 

perfected its Mentor Match Program that provides a way for over 170 students 

from 6 schools to receive from OCSEF volunteers and UC Irvine teachers the 

coaching they need for science fairs, thereby allowing schools the time required 

to teach science standards.
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San Mateo County “Next Big Think” and 2020 STEM Fair

The decision to cancel the San Mateo County Office of Education’s (SMCOE) 
“The Next Big Think” and 2020 STEM Fair events due to COVID-19 came as a great 
disappointment, but the organizers acted quickly and were able to pivot to a fully 
virtual STEM Fair. 218 student participants were asked to submit high-resolution 
images of their project boards, along with a 3–5-minute video that presented their 
experimental and engineering projects for the judges’ review. An increasing number of 
students submitted projects related to mitigating the effects of climate change, using 
artificial intelligence to improve health, and finding new uses for drone technology, 
which reflected these topics’ relevance in the students’ lives and in our world.

Irvine Unified School District Science Fair

Broadcom Foundation’s longest standing partner, 
the Irvine Public Schools Foundation held its Irvine 
District Science Fair in early February, which enabled 
it to move ahead as one of the last in-person fairs of 
the year. 545 students, grades 6-12, participated in the 
fair. During this one-day event, 298 student projects 

were judged by a panel of local educators and corporate partners resulting in 
138 students qualifying for Orange County Science and Engineering Fair and 21 
qualifying for Broadcom MASTERS.

Austin Energy Regional Science Festival

Taking place just before the COVID-19 lockdown, the Austin Energy Regional 
Science Festival 2020 hosted over 2,700 students from 23 school districts as well 
as charter, private and home schools in 12 Central Texas counties. The top three 
winners in each category in both the Junior (middle school) and Senior (high 
school) Divisions qualified to advance to the 2020 Texas Science and Engineering 
Fair, which could not take place due to the COVID-19 lockdown.

Arizona Science and Engineering Fair

The Arizona Science and Engineering Fair (AzSEF) supports and provides 
guidance to students and teachers throughout the state of Arizona and ensures 
the continued vitality of statewide celebration of scientific inquiry for all citizens 

13

Zimbabwe’s Science Buskers Festival 

Draws an International Participation

The Science Buskers Festival in 

Zimbabwe captured international 

attention in 2020, with students 

participating online from throughout 

Africa and as far away as Indonesia 

and the United States. The Opening 

Ceremony, the Science and 

Technology Series sessions, and the 

Closing Ceremony were livestreamed 

on Facebook and YouTube. 

Congratulations to Knowledge 

Chikundi and the entire fair team 

for such a triumphant event!

of Arizona. In 2020, 625 student 
participants submitted 470 projects. 
Among these were 306 students in 
the Senior Division, 162 students in 
the Junior Division, and 157 students 
in the Elementary Division.

Pre-COVID 2020 Coolest Projects 
North America in Real Time at 
Discovery Cube OC

Prior to the lockdown, Broadcom 
Foundation sponsored the 2nd Annual 
Raspberry Pi Foundation Coolest 
Projects North America in partnership 
with the Discovery Cube of Orange 
County, showcasing projects of young 
digital creators and innovators who 
presented the projects that they 
created at their local CoderDojo, Code 
Club, and Raspberry Jam. Coolest 
Projects North America had special 
cache this year with Raspberry Pi 
Foundation CEO Philip Colligan on 
hand from the UK to celebrate with 
kids, judges and mentors.



IX    BROADCOM FOUNDATION SIGNATURE PROGRAMS 14BROADCOM FOUNDATION 2020 ANNUAL REPORT

COVID-19 Empowers International Coolest Projects to 
Expand Global Reach

Driven online from its usual location in Ireland, Coolest 
Projects went global in 2020, garnering 560+ projects 
from digital creators, makers and innovators from all over 
the world. Coolest Projects is open to anyone up to age 
18 from anywhere in the world. Creators at all experience 
levels participated with projects from beginner to 
advanced, and they were able to showcase their project 
whether it was work in progress, a prototype, or a 
finished product. Plans to expand the international reach 
by Coolest Projects in 2021 are already underway.

South Africa Communiversity Celebrates Pi5

Communiversity is celebrating its fifth year of providing 
Raspberry Pi computer training and an introduction to 
coding programming to financially challenged youth in 
partnership with the Broadcom Foundation. The pre-
college program helps students prepare for college in 
anticipation of becoming leaders in their communities 
and their nation. Communiversity has put a remarkable 

1,200 students through its program with more than 85 
percent going on to college – something most could only 
dream about without Communiversity.

Foundation Website Offers Ideas for Digital Making 
at Home

Broadcom Foundation tapped into the Raspberry Pi 

Foundation’s online videos to direct kids and parents 

to Digital Making at Home. The program shares weekly 

themes to help young creators build something they 

can be proud of while sequestered at home. To further 

augment its commitment to online learning and STEM 

activities during the pandemic, Broadcom Foundation 

Senior Communications Manager Dana Orsini built an 

online STEM learning resource page on the Foundation 

website to give families creative ideas to engage their 

youngsters (including her own two boys). As Dana 

tweeted: The ideas “keep their attention: long enough 

for you to pick up the mess they made!”

Coolest Projects Malaysia Takes 

Place Online

In January, Penang Science Cluster 

held a “Pi Handover Ceremony” for 

six schools, in which ten Raspberry 

Pi kits were donated by Broadcom 

Penang with matching company 

funds. Festivities included a half-day 

workshop facilitated by Broadcom 

engineers. With 95 Code Clubs in 

Malaysia, the 2020 Penang Science 

Cluster has also been a driver for 

online programs during COVID-19. 

November’s Coolest Projects Malaysia 

featured 55 projects by 120 young 

people, with the Minister of Education 

and other government officials in 

virtual attendance.
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Bay Area Discovery Museum Goes Viral, with Partial Opening for Tiny Tots

The Bay Area Discovery Museum developed a creative hybrid program to 

keep pre-K children engaged at home and on site during the pandemic with 

engaging design challenges and social distancing on its open-air campus. 

Sadly, the Try It Truck was not available to Bay Area libraries and after-school 

programs during 2020.

Girl Scouts of Orange County 
in COVID Times

As the founding member of 

Girl Scouts of Orange County’s 

STEM Consortium, Broadcom 

Foundation’s support over six years 

has helped young women learn the 

important role STEM plays in their 

everyday lives. GSOC developed 

the “Girls Scouts at Home” page 

to offer virtual badge activities, 

programs and resources for girls 

and their families, making them 

available to the public as well as 

the scouting membership in 2020. 

Troop 4600 made a PSA to raise 

awareness about food insecurity 

and encourage donations to their 

school drive.

Discovery Cube in COVID Times

With its doors shuttered by the 

pandemic, the OC Discovery Cube 

reinvented itself and its museum 

offerings by creating “Discovery Cube 

Connect “with 150+ free, hands-

on, interactive science activities for 

grades K-5. Over the course of the 

pandemic, the offerings have been 

expanding to assist parents and 

teachers by providing STEM content 

and project-based learning to 

homebound youth.

X  Community Partnerships and Global Citizenship
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Elevate [Math] in COVID Times

The Silicon Valley Education Foundation’s 

Elevate [Math] summer intervention 

program is designed to increase the 

number of 3rd through 10th graders 

meeting Common Core math standards. 

Its rigorous math curriculum also 

incorporates growth mindset activities, 

college awareness lessons, mentorship 

by college students, and hands-on STEM 

Inspiration Workshops presented by 

local industry experts.  Elevate [Math] 

conducted a total of 177 Elevate [Math] 

classes for students, and over 30 hours 

of professional development for 177 math 

teachers. Teachers training on distance 

learning environment with Zoom, Google 

Classroom and Nearpod during the 

school year.



X    COMMUNITY PARTNERSHIPS AND GLOBAL CITIZENSHIP 17BROADCOM FOUNDATION 2020 ANNUAL REPORT

Foundation Steps up with Pandemic Relief for 
Navajo/Hopi, OCCF, Bronx and West Coast

COVID-19 has disproportionately impacted the 
health and resources of certain ethnicities and 
under-resourced communities throughout the 
country.  Responding to their greater need, the 
Broadcom Foundation funded food relief, masks and 
hand sanitizers for Navajo and Hopi families through 
Yee Ha’oolniidoo, and made a challenge grant to 
assist longstanding coding partner, Renaissance 
Youth Center in funding additional summer 
programs for children in the Bronx due to closures 
of NYC park and recreation programs.  A COVID-19 
Relief grant was also made to the Orange County 
Community Foundation to alleviate strain on services 
for underserved families in the county.

Broadcom Inc. Team Delivers! Students Coast-to-
Coast and Canada Receive Refreshed Laptops 

In coordination with the Broadcom Foundation, 
Stanley Toh, Broadcom Inc. Head of Enterprise End-
users Services & Experience, reported that the team 
at Broadcom Inc. put 1,673 refurbished laptops in 
the hands of young people during 2020 – no small 
feat considering that the facilities were periodically 
closed due to the pandemic.  Laptop beneficiaries 
include Think Together (Santa Ana, CA), Baldwin 
Hills Pilot Magnet Elementary School (Baldwin Hills, 
CA), Festival of Children (Costa Mesa, CA), New 
Vista School 

(Laguna Hills, CA), Thomas House 

Family Shelter (Garden Grove, CA), Orange County 
Children’s Therapeutic Arts Center, Marietta School 
(Marietta, CA), Girls, Inc (Santa Ana, CA), Boys & 
Girls Clubs of Tustin, Renaissance Youth Center 
(NY), City Team (San Jose), Kirkwood Neighbors on 
Watch (KNOW) Foundation (San Jose, CA), Utah 
State University, Renaissance Youth Center (NY),  
Nadia R. Bacchii Association (Brazil), VOZES DA 
CAPELA (Brazil), Projector Crianca Aids (Brazil), 
Projecto Crianca Aids (Brazil), Refugee Women of 
Bristol Registered (UK), Cleo Lake (UK) and Kids 
Code Jeunesse (Canada).
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Rapid Response Relief to Working Wardrobes Fire 

A fast-moving fire struck Working Wardrobes, 

one of Orange County’s important nonprofits that 

empowers at-risk clients with job skills, work clothes 

and confidence to find meaningful employment.  

Within hours of learning that the site had burnt to 

the ground, Broadcom Foundation and Broadcom 

Inc. answered the call with funding and computers 

to put the organization in a position to connect 

with their underserved clients as they assessed the 

damage and prepared to rebuild. 

Broadcom India CSR Programs Challenged in 

COVID Times 

IRIS FAIR and Agastya Team Up – and Go Online 

In partnership with the government of India, 

Broadcom India is the national sponsor of the most 

prestigious national science and engineering fair 

in the nation. The IRIS National Fair promotes and 

nurtures science and scientific research among 

young Indian innovators and provides a platform for 

winning students to represent India at the Regeneron 

International Science and Engineering Fair (ISEF). IRIS 

commenced working with Broadcom India partner 

Agastya Foundation to train students in STEM project-

based learning, utilizing the Agastya campus near 

Kuppam. Both programs successfully pivoted to online 

learning and continue to develop their collaboration as 

the world re-emerges from the pandemic.

Rise Against Hunger 

Within the first 24 hours of the COVID-19 lockdown, Rise Against Hunger coordinated with field partners 
to provide “dry meal” mixed packets of uncooked rice, dal, dehydrated vegetables, and a sachet of 23 
micronutrients/minerals that are easy to transport and have a long shelf life - providing enough food for a family 
of four for two weeks. Rise Against Hunger delivered 239,036 meals to over 40,000 people in Mumbai, Delhi, 
and Bangalore. With a huge surge in demand throughout India, RAH is preparing to organize 2.5 million meals.
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Branding our philanthropic initiatives and informing 

the public, especially students, educators, and 

parents, is essential to the Foundation’s mission 

and goals. In 2020, communications were bolstered 

with Broadcom Inc. employees with a cadence of 

emails that informed employees on foundation news, 

ways to get involved and charitable deeds such as 

equipment donations.

With the pivot to online education, the Foundation 

featured at-home learning tools and resources 

like Raspberry Pi’s digital making online to help 

educators and parents navigate virtual learning. 

The Foundation also promoted more global 

competitions and events online including Coolest 

Projects Malaysia, Africa Science Buskers Festival 

and the IRIS National Fair in India with videos and 

news. Broadcom MASTERS alumni updates and 

highlights on our blog and social media including 

Eleanor Sigrest’s research in space, Freddie Howells 

global prizes for Raspberry Pi design to help the 

elderly, and Jacqueline Prawira’s work to design 

and build face shields for frontline workers. The 

Foundation tapped alumni like Annie Ostojic video 

on the MASTERS impact on her life and encouraging 

students to apply to be a Broadcom MASTER.

K-12 STEM initiatives and the Broadcom MASTERS 

program were promoted online, reaching a larger 

audience. The 2020 Broadcom MASTERS Open 

House and Award Ceremony was open to the 

public and garnered 4,500 registrants and 45,000 

views! This was an opportunity for more educators, 

students, Broadcom employees and the public 

to meet the finalists, experience the program and 

access valuable STEM resources. Many industry 

leaders such as the EPA interacted with the finalists, 

asking probing questions. The nation’s leading 

middle school STEM leaders, innovators and rock 

stars were featured on several local broadcast news 

and top media sites such as Forbes, NPR, MSN, Daily 

Mail and Everyday Hero.

The Broadcom Foundation issued a thank you 

advertisement in the Orange County Business 

Journal to all southern California companies who 

worked hard to bring ISEF to Orange County, which 

sadly was curtailed by the pandemic lockdown.

The board signed a national advertisement in 

solidarity with the BLM movement accompanied 

with USA Today article penned by Paula Golden on 

STEM Equity. Building the Next Generation of STEM 

Leaders Among Young Women of Color - Business 

and Tech (futureofbusinessandtech.com)

XI  Connecting with STEM Communities
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Raspberry Pi is a Lifesaving Tool in COVID-19 Critical Care

The Raspberry Pi has been touted as a powerful computing tool, functioning to drive all kinds of exciting 

scientific projects. In 2020, medical personnel turned to Raspberry Pi Zero, the tiny five-dollar computer, 

to power life-saving ventilators in hospitals as COVID-19 spread around the world. This is, according to Pi 

creator Eben Upton, the first time that Raspberry Pi boards have been used in medical devices.

XII  Special Contributions

Annie Ostojic Onboards College Students 

AND Gets Invited to Stockholm

Recognizing that her own visit to Stanford 

was impacted by COVID-19, 2015 Samueli 

Prize Winner Annie set out to create 

tToolkit4College, which has 108 colleges 

and 200 college student reps who can 

assist new students to navigate on-site 

admit days during the pandemic. Ever 

resourceful and seeing a better way, Anne 

and fellow 2016 Broadcom MASTERS® 

Science Award winner Cynthia Chen 

were invited to participate in the online 

Stockholm International Youth Science 

Summer (SIYSS) that is related to the 

Nobel Prize and widely considered the 

most prestigious youth science event in the 

world. Go Girls!
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Eleanor Sigrest Prepares for Launch
2016 Samueli Prize Winner Eleanor Sigrest is 

intent on piloting a ship to Mars with her sister 

and is wasting no time to prepare. Eleanor used 

GoFundMe to raise the money to experience 

weightlessness in the Zero Gravity Plane. 

Opening New Frontiers with Regional Science 
Fairs in Coming Years

Acknowledging that the science fair is a tool for 

outreach into underserved communities, Maria 

Wronski inventoried science fairs nationwide to 

determine how the foundation might have greater 

impact on equity and access through the fair 

system. After months of review and many phone 

calls, the foundation will be sponsoring fairs in 32 

states that touch urban and rural communities 

with capacity to reach underrepresented and 

untapped talent in their communities. This will 

expand Broadcom Foundation’s national footprint 

and provide a hub for interface with STEM 

Ecosystems in these regions.

Shakespeare Offers Lessons to the COVID-19 
Generation

Recognizing that young people are traumatized 

by pandemic quarantine, Paula Golden has taken 

to putting COVID-19 into historic perspective. 

Speaking to students in Tunisia, she explained 

that Shakespeare was sequestered numerous 

times over his lifetime, and when curtailed from 

producing his plays when theaters closed due to 

the Plague, he turned his talents to poetry. The 

message: find a creative outlet for your talents, 

whatever circumstance you find yourself in.

Wikipedia Welcomes the Life Story of 

Nick Alexopoulos

Wikipedia is a powerful tool to record 

history and achievement. During 

lockdown, Carol McDonald learned the 

Wiki-way to assist Nick Alexopoulos to 

catalogue a lifetime of academic and 

professional experience and put him up on 

the site. For anyone who understands the 

demands confirming facts on Wikipedia, 

this was no small feat. Brava, Carol!
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Broadcom Foundation is a nonprofit public benefit corporation organized under the California 

Nonprofit Public Benefit Corporation Law, funded solely by Broadcom Corporation. Broadcom 

Foundation funds qualified organizations engaged in educational, scientific, and philanthropic 

activities. Broadcom Foundation made gifts totalling more than $4.1 million in 2020. Going 

forward, the Foundation anticipates that it will be making gifts in excess of $4 million annually 

and will take a leadership role in additional initiatives that help fulfill its mission.

Pursuant to California Corporations Code, Section 6321, included as Section XII in this Annual 

Report are the following audited financial statements:

 •  A Statement of Broadcom Foundation’s Assets and Net Assets – Modified Cash Basis, as 

of December 31, 2019 and December 31, 2020; and

 •  A Statement of Broadcom Foundation’s Support, Revenues and Expenses – Modified 

Cash Basis, for the year ended December 31, 2019 and December 31, 2020.

Additional information can be found in the IRS Form 990, which upon filing, will be made 

available on Broadcom Foundation’s website at www.broadcomfoundation.org. We have no 

transactions or information to report pursuant to California Corporations Code, Section 6322, 

regarding self-dealing, indemnifications, or advances between Broadcom Foundation and any 

director, officer, or holder of more than ten percent (10%) of the Foundation’s voting power.

Respectfully submitted,

Maria Wronski

Chief Financial Officer

Broadcom Foundation

XIII   2020 Broadcom Foundation Funding Report
               Message from Broadcom Foundation Chief Financial Officer Maria Wronski
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Board of Directors 
Broadcom Foundation 
Irvine, California

INDEPENDENT	AUDITOR’S	REPORT

Report on the Financial Statements

We have audited the accompanying financial statements 

of Broadcom Foundation (a nonprofit organization), which 

comprise the statement of financial position – modified 

cash basis as of December 31, 2020, the related statement 

of support, revenues and expenses, and the statement of 

functional expenses – modified cash basis for the year then 

ended and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair 

presentation of these financial statements in accordance with 

the modified cash basis of accounting described in Note 2; 

this includes determining that the modified cash basis of 

accounting is an acceptable basis for the preparation of the 

financial statements in the circumstances. Management is also 

responsible for the design, implementation, and maintenance of 

internal control relevant to the preparation and fair presentation 

of financial statements that are free from material misstatement, 

whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial 

statements based on our audit. We conducted our audit in 

accordance with auditing standards generally accepted in the 

United States of America. Those standards require that we 

plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material 

misstatement.

An audit involves performing procedures to obtain audit 

evidence about the amounts and disclosures in the financial 

statements. The procedures selected depend on the auditor’s 

judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud 

or error. In making those risk assessments, the auditor considers 

internal control relevant to the organization’s preparation and 

fair presentation of the financial statements in order to design 

audit procedures that are appropriate in the circumstances, 

but not for the purpose of expressing an opinion on the 

effectiveness of the organization’s internal control. Accordingly, 

we express no such opinion. An audit also includes evaluating 

the appropriateness of accounting policies used and the 

reasonableness of significant accounting estimates made by 

management, as well as evaluating the overall presentation of 

the financial statements.

We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above 

present fairly, in all material respects, the assets and net assets 

of Broadcom Foundation as of December 31, 2020 and the 

changes in its net assets for the year then ended in accordance 

with the modified cash basis of accounting described in Note 2.

Basis of Accounting

We draw attention to Note 2 of the financial statements, which 

describes the basis of accounting. The financial statements are 

prepared on the modified cash basis of accounting, which is a 

basis of accounting other than accounting principles generally 

accepted in the United State of America. Our opinion is not 

modified with respect to this matter.

Report on Summarized Comparative Information

We have previously audited Broadcom Foundation’s 2019 

financial statements, and we expressed an unmodified opinion 

on those financial statements in our report dated March 31, 

2020. In our opinion, the summarized comparative information 

presented herein as of and for the year ended December 31, 

2019 is consistent, in all material respects, with the audited 

financial statements from which it has been derived.

Irvine, California 

April 19, 2021
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Broadcom Foundation

Statement of Financial Position - Modified Cash Basis
 

ASSETS
Cash and cash equivalents (note 3)

Investments (note 3)

Total Assets

NET ASSETS
Net assets:

Without donor restrictions

With donor restrictions

Total Net Assets

          $      12,246,372

   109,607,721

          $  121,854,093

 

          $  121,854,093

           –

 

          $  121,854,093

                6,116,955

   108,828,037

            114,944,992

 

            114,944,992

           –

 

            114,944,992

2020 2019

See accompanying notes to financial statements - modified cash basis

December 31, 2020         

(With comparative information for the prior year)
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Broadcom Foundation

 

Support and revenues:
Investment income net (note 4)

Total support and revenues

Expenses:
Program services: 

 STEM

Supporting services: 

 Management and general

Total expenses

Increase in net assets without donor restriction

Net assets at beginning of year

Net assets at end of year

         

 $ 12,239,222

  

  12,239,222

  

  4,824,879

  505,242

  

  5,330,121

              

  6,909,101

  

  114,944,992

 $  121,854,093

See accompanying notes to financial statements - modified cash basis

2020          

  19,781,996

  

  19,781,996

  

  4,800,401

  585,772

  

  5,386,173

              

  14,395,823

  

  100,549,169

   114,944,992

2019

Statement of Support, Revenues and Expenses - Modified Cash Basis

For the Year Ended December 31, 2020         

(With comparative information for the prior year)
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Broadcom Foundation

 

Grants

Salaries and benefits 

Professional services 

Administrative services

Office, equipment, and supplies

Program outreach

Communications

Miscellaneous

Excise tax

Total expenses

 $  4,178,709

   413,219

   14,871

   23,990

   24,209

   100,478

   65,035

   4,368

   -

 $  4,824,879

   -

   341,032

   15,897

   71,250

   33,294

   -

   -

   1,285

   42,484

   505,242

   4,178,709

   754,251

   30,768

   95,240

   57,503

   100,478

   65,035

   5,653

   42,484

   5,330,121

See accompanying notes to financial statements - modified cash basis

Supporting Services

Management
and General

Program Services

STEM 2020

Totals

   4,194,959

   783,685

   29,470

   95,039

   69,981

   -

   67,121

   81,792

   64,126

   5,386,173

2019

Statement of Functional Expenses - Modified Cash Basis

For the Year Ended December 31, 2020         

(With comparative information for the prior year)
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(1) Nature of Organization

  The Broadcom Foundation (the “Foundation”) was incorporated on April 

28, 2009. The Foundation is a 501(c)(3) California nonprofit public benefit 

corporation organized and operated exclusively for charitable, scientific, and 

educational purposes.

(2) Summary of Significant Accounting Policies 

 (a) Basis of Accounting

   The Foundation prepares its financial statements on the modified cash 

basis. Under this basis, revenue is recognized when collected, rather than 

when earned (except for unrealized gains or losses in investments, which 

are recognized when changes in investment fair values occur). Expenses 

are recognized when paid, rather than when incurred. Consequently, 

interest and dividends receivable, accounts payable and accrued 

liabilities are not included in the accompanying financial statements.

 (b) Use of Estimates

   The preparation of financial statements in accordance with the modified 

cash basis of accounting requires management to make estimates 

and assumptions that affect the reported amounts of assets and net 

assets and the reported amounts of revenues and expenses during the 

reporting period. Actual results could differ from those estimates.

 (c) Comparative Data

   The information included in the accompanying financial statements for 

the prior year has been presented for comparison purposes only and 

does not represent a complete presentation in accordance with generally 

accepted accounting principles.

 (d) Cash and Cash Equivalents

   Cash equivalents are short term, interest bearing, highly liquid 

investments with original maturities of three months or less, unless the 

investments are held for meeting restrictions of a capital or endowment 

nature. The Foundation maintains cash balances at several financial 

institutions. Deposit accounts at each bank are insured by the Federal 

Deposit Insurance Corporation (FDIC) up to $250,000 per account. The 

balances occasionally exceed those limits.

XV    Notes to Financial Statements – Modified Cash Basis
Year Ended December 31, 2020
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(2) Summary of Significant Accounting Policies (Continued) 

 (e) Investments

   The Foundation invests cash in accordance with its investment policy. 

Certain investments are reported at fair value. Net appreciation 

(depreciation) in the fair value of investments, which consists of the 

realized and unrealized gains or losses on those investments, is shown in 

the Statement of Support, Revenues and Expenses. Investment income is 

reported net of investment expenses.

 (f) Investment Policy

   On April 13, 2016, the Board of Directors approved the Foundation’s 

updated investment policy, which governs the objectives and policies, 

standards of prudence, and performance expectations for the 

Foundation’s invested assets. The primary objective of the Foundation’s 

investment fund is to attain an average return of at least six percent (6%) 

per year over rolling periods of ten years. The six percent return is net of 

management fees.

   The percentage of equity investments should not exceed 75% of total 

invested assets at market value and the performance objective of the 

total equity fund investments is to achieve a return of at least eight 

percent (8%) over time.

   The percentage of fixed income investments should not be less than 

25% of total invested assets at market value and the benchmark for fixed 

income investments is the Barclays Intermediate Government/Credit 

Index. The objective will be to outperform this benchmark over rolling 

periods of three-to-five years.

   Investments shall have a maximum maturity of ten (10) years from date 

of purchase or be purchased on a yield to call or yield to put basis when 

the call or put date is within 10 years. Weighted Average Duration shall 

be between 80% and 120% of stated benchmark.

   The eligible investments are U.S. Treasury Securities, United States 

Agency Securities from acceptable issuers, Exchange-Traded Funds/

Money Market Funds/Mutual Funds, and any of the following meeting 

specific rating or other criteria: Municipal or Build-America Bonds, 

Foreign Government Bonds, Corporate Notes and Bonds, and 

Commercial Paper.

 (g) Fair value

   Certain assets and liabilities are reported at fair value based on a fair 

value hierarchy that distinguishes between assumptions based on 

market data (observable inputs) and the Foundation’s assumptions 

(unobservable inputs). Determining where an asset or liability falls within 

that hierarchy depends on the lowest level input that is significant to the 

fair value measurement as a whole. An adjustment to the pricing method 

used within either Level 1 or Level 2 inputs could generate a fair value 

measurement that effectively falls in a lower level in the hierarchy. The 

hierarchy consists of three broad levels as follows:

Notes to Financial Statements – Modified Cash Basis
Year Ended December 31, 2020
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(2) Summary of Significant Accounting Policies (Continued) 

    Level 1 – Inputs to the valuation methodology are unadjusted quoted 

prices for identical assets or liabilities in active markets.

    Level 2 – Pricing inputs are other than quoted prices in active markets, 

which are either directly or indirectly observable as of the reporting 

date, and fair value is determined through the use of models or other 

valuation methodologies.

    Level 3 – Pricing inputs are unobservable for the instrument and 

include situations where there is little, if any, market activity for the 

instrument. The inputs into the determination of fair value require 

significant management judgment or estimation.

   In some instances, the inputs used to measure fair value may fall 

into different levels of the fair value hierarchy. In such instances, an 

instrument’s level within the fair value hierarchy is based on the lowest 

level of input that is significant to the fair value measurement. Market 

price is affected by a number of factors, including the type of instrument 

and the characteristics specific to the instrument, as well as the effects of 

market, interest and credit risk.

   Instruments with readily available active quoted prices or for which fair 

value can be measured from actively quoted prices generally will have 

a higher degree of market price observability and a lesser degree of 

judgment used in measuring fair value. It is reasonably possible that 

changes in values of these instruments will occur in the near term and 

that such changes could materially affect amounts reported in the 

Foundation’s financial statements.

 (h) Net Assets

   The financial statements report net assets and changes in net assets in 

two classes that are based upon the existence or absence of restrictions 

on use that are placed by its donors, as follows:

  Net Assets without Donor Restrictions

   Net assets without donor restrictions are resources available to support 

operations. The only limits on the use of these net assets are the broad 

limits resulting for the nature of the Foundation, the environment in 

which it operates, the purposes specified in its corporate documents 

and its application for tax- exempt status, and any limits resulting from 

contractual agreements with creditors and others that are entered into in 

the course of its operations.

  Net Assets with Donor Restrictions

   Net assets with donor restrictions are resources that are restricted by a 

donor for use for a particular purpose or in a particular future period.

Notes to Financial Statements – Modified Cash Basis
Year Ended December 31, 2020
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(2) Summary of Significant Accounting Policies (Continued) 

   Some donor-imposed restrictions are temporary in nature, and the 

restriction will expire when the resources are used in accordance with 

the donor’s instructions or when the stipulated time has passed. Other 

donor-imposed restrictions are perpetual in nature; the Foundation 

must continue to use the resources in accordance with the donor’s 

instructions.

   The Foundation’s unspent contributions are included in this class if the 

donor limited their use. When a donor’s restriction is satisfied, either 

by using the resources in the manner specified by the donor or by 

the passage of time, the expiration of the restriction is reported in the 

financial statements by reclassifying the net assets from net assets with 

donor restrictions to net assets without donor restrictions. There were no 

donor restricted contributions for the year ending December 31, 2020.

 (i) Expense Recognition and Allocation

   The cost of providing the Foundation’s programs is summarized on a 

functional basis in the Statement of Functional Expenses. Expenses that 

can be identified with a specific program or support service are charged 

directly to that program or support service. Costs common to multiple 

functions have been allocated among the various functions benefited 

using a reasonable allocation method that is consistently applied, as 

follows:

   •  Salaries and wages, benefits, payroll taxes, and cell phone expenses 

are allocated based on a detailed analysis of job function and activity.

   •  Office, equipment, and supplies are allocated based on programs 

and supporting activities occupying the space.

    Management and general expenses include those costs that are not 

directly identifiable with any specific program, but which provide for the 

overall support and direction of the organization.

 (j) Tax Status

   The Foundation qualifies as a tax-exempt organization under Section 

501(c)(3) as described in Sections 509(a)(1) and 170(b)(1)(A)(iv) of 

the Internal Revenue Code (the “Code”) and Section 23701(d) of the 

California Revenue and Taxation Code.

   Accordingly, there is no provision for federal income or California 

franchise taxes. Income determined to be unrelated business taxable 

income (UBTI) would be taxable. The Foundation is subject to a 2% 

federal excise tax on net taxable investment income because it is 

classified as a Private Foundation under the Internal Revenue Code.  

The excise tax is reduced to 1% if certain requirements are met. 

Accordingly, a payment for excise tax has been reported in the 

accompanying financial statements.

   The Foundation evaluates its uncertain tax positions, if any, on a continual 

basis through review of its policies and procedures, review of its regular 

tax filings, and discussions with outside experts.

Notes to Financial Statements – Modified Cash Basis
Year Ended December 31, 2020
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(3) Cash, Cash Equivalents, and Investments

 Cash and investments held by the Foundation are reported in the accompanying financial statements as follows at December 31, 2020:

 At December 31, 2020, Broadcom Foundation had demand deposits and sweep accounts in excess of federally insured limits in the amount of $11,641,812.

 Fair values of investments at December 31, 2020 are categorized as follows:

  For fair value measurements using significant other observable inputs (Level 2), the market approach was used in determining the fair values of each class of assets 

or liabilities. These are frequently traded between willing buyers and sellers and are, therefore, market priced.

Notes to Financial Statements – Modified Cash Basis
Year Ended December 31, 2020

Cash and cash equivalents $ 12,246,372

Investments   109,607,721

 Total cash and investments $ 121,854,093

 
 

Markets for 
Identical Assets

(Level 1)

 50,594,414
 –
 22,750,347
 –
 6,539,106
 –
 –
 40,685
 –
 30,888
 –
 –

 79,955,440

 
 

Observable 
Inputs

(Level 2)

 – 
 6,183,705 
 – 
 2,508,258
 –
 2,293,822
 1,073,470
 9,236,572
 1,096,490
 1,025,930
 4,298,512
 1,935,522

 29,652,281

 
Unobservable 

Inputs
(Level 3)

  
 –
 –
 –
 –
 –
 –
 –
 –
 –
 –
 – 
 –

 –

Fair Value

 $ 50,594,414
  6,183,705
  22,750,347
  2,508,258
  6,539,106
  2,293,822
  1,073,470
  9,277,257
  1,096,490
  1,056,818
  4,298,512
  1,935,522

 $  109,607,721

Description

Equity Securities
Preferred Securities
Mutual Funds
Short-Term Corporate Bonds
U.S. Treasury Securities
Corporate Bonds – Consumer Discount
Corporate Bonds – Energy
Corporate Bonds – Financial
Corporate Bonds – Auto
Corporate Bonds – Healthcare
Corporate Bonds – Media
State/City/Municipality Bonds

Total
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(4) Investment Income (Loss)

  Investment income (loss) for the year ended December 31, 2020 consisted of 

the following:

(5) Retirement Plan

  Broadcom Foundation offers a 401(k)-retirement plan for all eligible 

employees. Employee can contribute a portion of their salary into the plan, 

not to exceed Federal limitations. The Foundation offers a 100% match 

of each dollar contributed by eligible employees, up to the first 6% of 

employee’s salary. For the year ending December 31, 2020, the Foundation’s 

deferred compensation expense was $30,635.

(6) Liquidity and Availability

  Financial assets available for general expenditure, that is, without donor or 

other restrictions limiting their use, within one year of December 31, 2020 are 

as follows:

  As part of the liquidity management plan, the Foundation periodically reviews 

and makes changes to liquidity guidelines and asset allocation for invested 

assets, considering economic and market conditions. As part of their liquidity 

management, the Foundation invests cash in excess of monthly requirements 

in highly liquid cash equivalents and short-term and long-term investments. 

The minimum interest- bearing cash equivalent total being an estimate of 

ninety days of the current fiscal year’s cash needed to a year and a half’s cash 

needs. The guiding variables being the capital market conditions assessment 

of the Investment Managers and the available interest rates over the fiscal 

planning time frame.

Notes to Financial Statements – Modified Cash Basis
Year Ended December 31, 2020

Interest  $  841,984

 Dividends    1,661,048

Realized gain   9,136,107

Unrealized gain   1,027,053

 Less: investment fees   (426,970)

     Total Investment income, net $  12,239,222

  Cash and cash equivalents $  12,246,372

  Investments  109,607,721

   Total financial assets   121,854,093

Less financial assets not available within one year:

  Long-term investments not intended to be spent  (31,096,079)

  Amount available for general expenditures
  within one year $ 90,758,014
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(7) Concentrations of Risk 

  The Foundation’s investments are subject to various risks, such as interest 

rate, credit, and overall market volatility risks. Further, because of the 

significance of the investments to the Foundation’s financial position and 

the level of risk inherent in most investments, it is reasonably possible that 

changes in the values of these investments could occur in the near term and 

such changes could materially affect the amounts reported in the financial 

statements. Management is of the opinion that the diversification of its 

invested assets among the various asset classes should mitigate the impact 

of changes in any one class.

(8) Uncertainties 

  In March 2020, the World Health Organization declared the novel coronavirus 

(COVID-19) a global pandemic and the California Governor declared a State 

of Emergency. During the COVID-19 pandemic, certain Foundation programs 

were interrupted and modified. As the situation continues to evolve, the 

Foundation is closely monitoring the impact of the COVID-19 pandemic on 

all aspects of operations.

(9) Subsequent Events 

  Subsequent events have been evaluated by management through April 19, 

2021, which is the date the financial statements were available to be issued. 

Events occurring after that date have not been evaluated to determine 

whether a change in the financial statements would be required.

Notes to Financial Statements – Modified Cash Basis
Year Ended December 31, 2020


